
Frisco CDC Board Summary
Line # For the Period ending 2/28/09 April-09

1 Revenue Indicators

2 Fiscal YTD Sales Tax -0.8% down 3,968,803$                

3 Monthly Sales Tax -7.9% down 616,707$                   

4 Over/(Under) Projections -0.1% down (13,014)$                    

5 Fiscal YTD Total Revenue 5,660,641$                

6

7 Expenditure Indicators

8 Total $ Spent YTD 5,890,047$          

9 Total $ Spent Month -$                     

10

11 YTD Expenditures Original Budget Revised Budget Approved Budget

12 5,890,047$                                7,625,661$          7,625,661$            7,625,661$                

13

14

15 Project Indicators

16 Project Name

17 Original Estimated Completion

18 Current Estimated Completion

19 Original Project Budget

20 Current Project Budget

2121

22 Market Indicators

23 Frisco Month % Collin Month % State Month %

24 -7.88% -6.65% -1.89%

25 State Position 18 Constant

26

27 Exception Reports

28 Line Items Exceeding Budget Overage %

29

30

30 Notable

31

32

33

34

35
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2009 Budget

Fiscal Year Current Monthly % Actual YTD %

Revenue: 2009 Budget Month of Budget YTD of Budget

General Sales/Use Tax 10,168,946 671,365 6.6% 5,079,485 50.0%
Interest Income-Sales Tax 60,000 11,186 18.6% 83,321 138.9%
Rental Income 835,944 71,762 8.6% 497,835 59.6%

Total  Revenue 11,064,890 754,313 6.8% 5,660,641 51.2%

Expenditures:    

Operations 100,000 0 0.0% 17,270 17.3%
Projects:

  Railroad Museum 250,000 0 0.0% 0 0.0%
  BF Phillips Park 0 N/A 1,373,384 N/A
Sales Tax Grants 2,001,898 0 0.0% 579,088 28.9%
Appropriation for Sports Complex 873,684 0 0.0% 873,685 100.0%
Bond Principal    2,250,000 0 0.0% 1,950,000 86.7%
Bond Interest Expense 2,148,879 0 0.0% 1,095,720 51.0%
Paying Agent Fees 1,200 0 0.0% 900 75.0%
Total Expenditures 7,625,661 0 0.0% 5,890,047      77.2%

Revenue Over (Under) 

 Expenditures 3,439,229                      754,313 (229,406)        

 

 

 

  

 

Budget Summary For: March 

Frisco Community Development Corporation



Community Development Corporation

Balance Sheet

3/31/2009

ASSETS

Cash 67,262

TexPool Money Market 3,445,120

TexStar Money Market 166,574

Investments 5,096,000

Investments - Premiums 12,189

Accrued Interest on Investments 49,742

Unrealized Loss on Investments (15,000)

Land 35,281,074

Building & Improvements 6,158,832

Improvements Other than Buildings 18,376,220

Machinery & Equipment 20,535

Construction in Progress 193,645

Accumulated Depreciation (7,046,530)

Amount to be Provided - Debt 49,368,596

Total Assets 111,174,260

LIABILITIES AND FUND BALANCES

LIABILITIES

Rental Security Deposit 63,237

Prepaid Rental Income 19,466

Due to Capital Projects 563,575

Current Portion of Long-term Debt 3,131,913

Notes Payable - GGP 718,310

Bonds Payable 45,515,000

TOTAL LIABILITIES 50,011,501

FUND BALANCES

Investment in General Fixed Assets 60,030,306

Designated General Reserve 2,056,762

Undesignated Fund Balance (924,309)

TOTAL FUND BALANCES 61,162,759

TOTAL LIABILITIES AND FUND BALANCES 111,174,260
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